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-R VIWTSRWI XS 4VIWMHIRX &MHIR..W )\IGYXMZI 3VHIV SR 8E(
ERH %FVSEH [LMGL GEPPIH JSV E [LSPI SJ KSZIVRQIRX ETTV
9 7 (ITEVXQIRX SJ ,SYWMRK ERH 9VFER (IZIPSTQIRX ,9( VIP]
TPER VIGSKRMAMRK XLEX ,9( "TPE]W ER IWWIRXMEP VSPI MR
VIHYGMRK KVIIRLSYWI KEW IQMWWMSRW% XLVSYKL LSYWMRK
YT HITPS]QIRX SJ VIRI[EFPI IRIVK] MW E RIGIWWEV] WXVEXIK]
WIZIVEP EGXMSRW XLI EKIRG] [MPP XEOI MR XLI WLSVX ERH P
“[SVO XS[EVHW FYMPHMRK E QSVI IUYMXEFPI JYXYVI % -J MQ"
EGXMSR TPER GER WXVSRKP] WYTTSVX XLl .YWXMGI -RMXME
SZIVEPP FIRIJMXW XLEX VIWYPX JVSQ JIHIVEP KSZIVRQIRX MF
GSQQYRMXMIW

&IPS[ XLI EYXLSVW HMWGYWW XLI STTSVXYRMX] XS INTERH W

WYEFWMHMAIH EJJSVHEFPI LSYWMRK 8LMW SZIVZMI|

e« HIWGVMFIW XLI GYVVIRX WXEX|I ERH FEVVMIVW XS WSPEV E
GSQQYRMXMIW

e« GSRHYGXW E LMKL PIZIP VIZMI[ SJ IMWXMRK GSQQYRMX] W
KSEPW FEWIH SR VIEHMP] EZEMPEFPI MRJSVQEXMSR

e TVIWIRXW XLI STTSVXYRMX] XS INXIRH ,9( YXMPMX] EPPS[EF
7SPEV SR 1YPXMJEQMP] %JJSVHEFPI ,SYWMRK 731%, ERH
WMQMPEVP] HIWMKRIH GSQQYRMX] WSPEV TVSKVEQW ERH

e TVSZMHIW VIGSQQIRHEXMSRW JSV MRGVIEWMRK EGGIWW X
MR ,9( WYEFWMHMAIH FYMPHMRKW




A\GFR Q

7XVSRK JIHIVEP XE\ MRGIRXMZIW WXEX|I ERH PSGEP TSPMG
WMKRMJIJMGERX KVS[XL MR WSPEV HITPS]QIRX SZIV XLI PEWX
-RHYWXVMIW %WWSGMEXMSR 7)-% GSPPIGXW HEXE SR 9 7 V
MRWXEPPEXMSRW LEZI MRGVIEWIH WMKRMJMGERXP] SZIV XLI
GSRXMRYIH KVS[XL

Cumulative U.S. Solar Installations
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7SPEV IRIVK] TVSKVEQW GER FI E WSPYXMSR XS EHHVIWW FS
FYX XLI FIRIIMXW JVSQ XVEHMXMSREP WSPEV TVSKVEQW LEZ
WYFWMHM?*IH EJJSVHEFPI LSYWMRK &EVVMIVW XS TEVXMGMT
EJJSVHEFPI LSYWMRK S[RIVW EW [IPP EW XLI WTPMX MRGIRX
VIRXIVW XLI PEXXIV SJ [LMGL PEGO XLI EKIRG] XS MRWXEPP

(YI XS XLI JEGXSVW PMWXIH EFSZI [LMPI QSVI VIWMHIRXMEP
LSQIW LEZI GETMXEPM”*IH SR XLI FIRIJMXW SJ WSPEV XLER I.
VSSJIXST WSPEV LEZI E QIHMER MRGSQMKLBEX XM®R EP®VY 7
LSYWILSPHW % 8LMW HEXE HIQSRWXVEXIW XLEX HMWEHZERX
MRG§Q$YWILSPHW WXMPP IRGSYRXIV WMKRMJIJMGERX FEVVMI\
JMRERGMRK QIGLERMWQW ERH XLI PEGO SJ EKIRG] SJ VIRXI\
EVI EPP FEVVMIVW XS MRGVIEWIH EHSTXMSR




3RI TVSQMWMRK WIGXSV SJ XLI WSPEV QEVOIX MW GSQQYRM’
(ITEVXQIRX SJ )RIVK]..W 2EXMSREP 'SQQYRMX] 7SPEV 4EVXRI
GSQQYRMX] WSPEV XS MRGPYHI ER] WSPEV TVSNIGX SV TYVG
EVIE MR [LMGL XLI FIRIIJMXW JPS[éXISMCPYFEXWQFEIPPE'K/S(\K/DG\A\ﬂFEE
WSPEV MRWXEPPEXMSRW EVI GYVVIRXP] GSQQYRMX] WSPEV 7
QSVI XLER HSYFPIH 1ZI1V] {1l 8M WMR@TEVXQIRX SJ )RIVK] HIJMF
GSQQYRMX] WSPEV TVSNIGX EW SRI XLEX LEW QYPXMTPI WYF
YXMPMX] FMPPW XLEX EVI HMVIGXP] EXXVMFEFYXEFPI XS XLI TV
QIERW S[RIVWLMT SJ E JMRERGMEP WLEVI MR E GSQQYRMX] V
GSRWYQIVW 7YFWGVMFIVW GER VIGIMZI FIRIIMXW VIKEVHPIV
'SQQYRMX] WSPEV TVSZMHIW ER STTSVXYRMX] JSV HMWEHZEI
LSYWILSPHW ERH VIRXIVW XS TEVXMGMTEXI MR XLI FIRIIJMXW
TLIWMGEP PSGEXMSR VIUYMVIQIRXW YT JVSRX GSWXW ERH J
XVEHMXMSREP WSPEV MRWXEPPEXMSRW -R QSWX GEWIW GS
JSV LSYWILSPHW [MXL LSYWMRK WYFWMHMIW XS EGGIWW WS
TVSZMHI WYTTSVX JSV XLI RIGIWWEV] HITPS]QIRX SJ GPIER I}

%GGSVHMRK XS E WXYH] TYFPMWLIH F] XLI )RZMVSRQIRXEP (|
MR TPEGI WXEXIW ERH YXMPMXMIW GER QEOI MX IEWMIV JSV
STTSVXYRMXMIW XS GYX XLIMV IRIVK] GSWXW F] SV QSVI
J[TEV SR IPIGX\%’MSCQI‘@)‘Y]RHVII\XH’R/\Y/\SPEV TVSKVEQW GER FI SRI SJ XL
GER VIHYGI XLI IPIGXVMGMX] GSWXW SJ PS[ MRGSQI LSYWILS
IEWWEGLYWIXXW XLI EZIVEKI GSQQYRMX] WSPEV WYFWGVMT

EHHIV VIHYGIW EZIVEKI ERRYEP IPIGXVMGMX] GSWXAWRF] J\
;EWLMRKXSR (' GSQQYRMX] WSPEV WYFWGVMTXMSRW GER
PS[IWX MRGSQI LSYWILSPHWSIVSQ XS

;LMPI WSPEV XIGLRSPSK] MW RSX RI[ XLI GSQQYRMX] WSPEV
RIX QIXIVMRK MW MR IEVP] WXEKIW SJ HITPS]JQIRX -X MW MQ
XLEX PS[ MRGSQI LSYWILSPHW EVI EGGIWWMRK JMRERGMEP F
WYFWMH] WXEXYW 3J XLI IPIZIR TVSKVEQW PMWXIH MR )\LMF
'SQQYRMX] 7SPEV 4VSKVEQW 71VZMRK %JJSVHEFPI ,SYWMRK |
IWMWXIRGI JSV PSRKIV XLER JMZI JIEVW ERH SZIV LEPJ [IVI G
LIVI MW PMXXPI MRIJSVQEXMSR EZEMPEFPI SR XLI TIVISVQEF
XLIWI TVSKVEQW ERH XMQI MW RIIHIH JSV IZEPYEXMSR 9RXM
QEXYVIH ERH XLIVI MW WYJIMGMIRX INTIVMIRGI XS YRHIVWXE
VIWMHIRXW [MXL LSYWMRK WYFWMHMIW MX [SYPH IRWYVI |U
EPMOI MJ GSQQYRMX] WSPEV GVIHMXW EVI HMWVIKEVHIH [LIF
;LMPI XLIWI FEVVMIVW I\MWX XSHE] XLI] QE] FI PIWW TVSFPI(
QEVOIX QEXYVIW




3TTSWWYRM XS 4\6ZMil ) UYNEFP %33 \WWS
' SQQYRM 7SHEV

8LI ,9( 'PMQEXI %GXMSR 4PER VIGSKRMAIW GSQQYRMX] WSPE"
EHHVIWW KVIIRLSYWI KEW VIHYGXMSR WXEXMRK XLI EKIRG] [
7SPEV 'SPPEFSVEXMZI XS EHHVIWW FEVVMIVW ERH MQTPIQIR.
QYPXMJEQMPYSLS XWEMRKR %o TEVXMGMTERXW MR XLI 'EPMJSVRI
%JIJSVHEFPI ,SYWMRK 731%, ERH (' 7SPEV JSV %PP 4VSKVEQ
XLEX TVSZMHIW S[RIVW [MXL HMVIGXMSR SR LS[ XS XVIEX XLI
VIGIMZI JVSQ GSQQYRMX] WSPEV TVSKVEQW 8LMW KYMHERG!
GSQQYRMX] WSPEV TVSKVEQW MR ,9( EWWMWXIH LSYWMRK T
[MXL GPEVMX] VIKEVHMRK GSQTPMERGI VIUYMVIQIRXW ERH IF
MRZIWXQIRXW JMIPH EGXYEP FIRIJMXW JSV VIWMHIRXW 8LIW
GSQQYRMX] WSPEV TVSKVEQW [LIR TVSTIVP] HIWMKRIH ERH
SZIVGSQI XLI WXVYGXYVEP FEVVMIVW XLEX EJJSVHEFPI LSYW
EGGIWWMRK XVEHMXMSREP WSPEV TVSKVEQW 'YVVIRXP] XLI
(' 7SPEV JSV %PP TEVXMGMTERXW ,S[IZIV MX MW ERXMGMTE
KYMHERGI [MPP FI VIPIEWIH F] ,9( MR XLl GSQMRK QSRXLW *:
VIPEXMSRWLMT FIX[IIR YXMPMX] EPPS[ERGI ERH WYFWMH] TV
GSQQYRMX] WSPEV TVSKVEQW EW ,9( EWWMWXIH LSYWMRK S
GPEVMX] XLEX XLI XMQI MRZIWXIH [MPP [MIPH EGXYEP FIRIJM

8LIVI EVI QER] VIEWSRW [L] REXMSREP ,9( KYMHERGI [SYPH L
GSQQYRMX] WSPEV ERH EJIJSVHEFPI LSYWMRK VIWMHIRXW

%PP IPIZIR GSQQYRMX] WSPEV TVSKVEQW VIZMI[IH LEZI GVIE.
QSHIVEXI MRGSQI LSYWILSPHW 7YFWMHM?AIH LSYWMRK TVSZN
FVMRK GSQQYRMX] WSPEV FIRIJMXW XS HMWEHZERXEKIH GSC
LSYWMRK WLSYPH RSX FI IN\GPYHIH JVSQ XLI FIRIJMXW SJ GSC
VIWMHIRXW MR WYFWMHM”IH LSYWMRK LEZI EGGIWW [MPP LIF

731%, MW XLI SRP] GSQQYRMX] WSPEV TVSKVEQ JSV [LMGL ,9
NWNTPMGMXP] HMVIGXW FYMPHMRK S[RIVW XS HMWVIKEVH GSQC(
YXMPMX] EPPS[ERGIW 9% )\TERHMRK ,9( KYMHERGI XS SXLI"
IWWIRXMEP XS IRWYVI XLEX TVSKVEQW EVI EGGIWWMFPI ERH



LMW QIERW XLEX XLI ,9( KYMHERGI JSV XLI 731%, TVSKVEQ (
GSQQYRMX] WSPEV TVSKVEQW JSV WYFWMHM”IH LSYWMRK

,9( TVSTIVXMIW EVI QSVI PMOIP] XS FI WYMXEFPI JSV VSSJXS
MR XLI 9RMXIH 7XEXIW ,9( EWWMWXIH TVSTIVXMIW LEZI XLI T
+;L SJ WSPEV IPIGXVMGMX] ERRYEPP] ERH VIHYGI GEVFSR 1QI
QIXVMG XSRW XLI IUYMZEPIRX SJ XEOMRK WP R BRVE HRK
MR GSQQYRMX] WSPEV ,9( EWWMWXIH TVSTIVXMIW GER LIPT
KSEPW

-WWYMRK IN\TERHIH KYMHERGI [MPP EPPS[ ,9( EWWMWXIH LSY)
MRZIWXQIRXW MR GSQQYRMX] WSPEV ERH TVIWIRX ER STTSV
WXYH] XLI MQTEGXW 4IVXMRIRX HEXE XS XVEGO SZIV XLI PSI
VIEPMAIH F] GSQQYRMX] WSPEV WYFWGVMTXMSRW ERH XLI GS
LSYWMRK 7MQMPEV XS XLI HIZIPSTQIRX SJ TSPMGMIW ERH K-
IJIIMGMIRX FYMPHMRK TVEGXMGIW YXMPMX] EPPS[ERGI KYMH
VIUYMVIQIRXW TVIWIRXW ER STTSVXYRMX] XS GSRHYGX VIWIE
JYXYVI TSPMGMIW ERH KYMHIPMRIW EVI ETTVSTVMEXI EW GS(
1ZSPZI

8LI 731%, KYMHERGI WYGGIWWJYPP] MRGVIEWIH XLI HITPS]QI
,9( EWWMWXIH LSYWMRK EX RS YT JVSRX GSWX JSV ,9( [l ER:
KYMHERGI REXMSREPP] [SYPH TVSHYGI XLI WEQI VIWYPX %W
WGEPI SZIV XMQI ,9( GER HIXIVQMRI IUYMXEFPI JYXYVI TSPM
ERH YPXMQEXIP] HIGVIEWI XLI IWXMQEXIH FMPPMSR GSWX
ERRYEP FEWMW

;LMPI XLI ,9( KYMHERGI HSIW RSX I\XIRH FI]SRH 731%, ERH ('
TEVXMGMTERXW E WGER SJ I\MWXMRK GSQQYRMX] WSPEV TV
TVSKVEQ HIWMKR ETTVSEGL XLEX EPMKRW [MXL 731%, )\XIRFE
WYTTSVX GSQQYRMX] WSPEV TVSKVEQ TEVXMGMTEXMSR [LMP
YWXMGI SFNIGXMZIW EHHVIWWMRK GPMQEXI GSRGIVRW ER
WYFWMHMAIH LSYWMRK




"YW RX, 9( +YMERQ JSVLI ' ERS\RY 7 SEEVSR
1 YPNEQN? YJISVHEFR , SYWRK 731 %

-R XLI "EPMJSVRME PIKMWPEXYVI TEWWIH %YWWIQFP] &MP
'EPMJSVRME 4YFPMG 9XMPMX] 'SQQMWWMSR '49' XS GVIEXI
LSYWMRK WSPEV TVSKVEQ XS FI JYRHIH EX QMPPMSR ERR

MRZIWXSV S[RIH YXMPMXMIW 8LI PIKMWPEXMSR VIUYMVIH XL
GSVTSVEXMSR XEVMJJ WXVYGXYVI EJJIGXMRK XLI PS[ MRGSQ
GSRXMRY!| XS TVSZMHI E HMVIGX IGSRSQMG FIRIJMX P¥SQ XLI

-R XLI '49" EHSTXIH XLI 7SPEV SR 1YPXMJEQMP] %JJSVHE]I
TVSKVEQ EW E ZILMGPI XS MQ'IaIé’SQIIFR)WXL/II XILKENKWXPLH XTWSK V E Q
WXEXYXSV] VIUYMVIQIRX SJ TVSZMHMRK HMVIGX IGSRSQMG F
VIUYMVIH XLEX XIRERXW VIGIMZI YXMPMX] FMPP VIHYGXMSRW
HIXIVQMRIH XLEX JIHIVEPP] WYFWMHMA”IH LSYWMRK [SYPH RS
TVSKVEQ FIGEYWI XLI SR WMXI WSPEV [SYPH RSX VIHYGI XSX

*EGIH [MXL XLI TVSWTIGX SJ I\GPYHMRK E WMKRMJIJMGERX WY
EJJSVHEFPI LSYWMRK WXEOILSPHIVW ETTVSEGLIH ,9( JSV KY!I
VIGIMZI HMVIGX FIRIJMXW WS XLI] GSYPH TEVXMGMTEXI MR X
MR .YP] XLEX WXEXIW XLEX ER] GSQQYRMX] WSPEV ZMVXY
EJIJSVHEFPI LSYWMRK VIWMHIRXW VIGIMZI JVSQ XLI '"EPMJSVE
GSYRXIH EW XIRERX MRGSQI SV GEYWI EHNYWXQIRX XS XLI'Y
EPPS[W VIWMHIRXW XS FIRIJMX JVSQ TEVXMGMTEXI MR GSQQ
XLI LSYWMRK GSWX FYVHIRW 8LI QIQS EPWS WXEXIW XLEX XI
WIZIVEP TVSKVEQW TVSNIGX FEWIH 7IGXMSR ZSYGLIVW 7IC
SJ 46%'W ,9( EVVMZIH EX XLMW GSRGPYWMSR FIGEYWI SJ XL

8LI VIWMHIRX VIGIMZIW FIRIJMX FIGEYWI XLI TVSTIVX] S[RIV |
GSQQYRMX] WSPEV TVSKVEQ % VIWMHIRX GSYPH RSX MRMXM

8LI TVSTIVX] S[RIV MW XLI TEVXMGMTERX XLI FIRIJMX VIQEM
VIWMHIRX HIGMHIW XS QSZI XLI] [MPP RS PSRKIV VIGIMZI XLI

8LI GVIHMX XLEX E VIWMHIRX VIGIMZIW SR XLIMV QSRXLP] FM
XLl TVSTIVX] ERH XLI YXMPMX] GSQTER] 8LI MRHMZMHYEP VI
MRHMVIGXP] MRZSPZIH MR HIXIVQMRMRK XLI GVIHMX EQSYRX



8LI KYMHERGI TVSZMHIH F] XLI ,9( QIQS LEW EPPS[IH XLI 7319
QYGL [MHIV QEVOIX ERH LEW EPPS[IH EJJSVHEFPI LSYWMRK T
VIWMHIRXW MR XLIMV GSQQYRMXMIW 8LI (" 7SPEV JSV %PP K
TVSZMHIW WMQMPEYVY STTSVXYRMXMIW

'SQQYRMX] WSPEV TVSKVEQ FIRIJMXW LEZI PIH QER] WXEXI E
GSQQYRMX] WSPEV TSPMGMIW EW E XST WXVEXIK] JSV TVSZM
PS[ MRGSQI LSYWILSPHW [MXL EGGIWW XS VIRI[EFPI IRIVK] 7
, SYWMRK JSV XLI *YXYVI 7%,* ERH XLI 2ZEXMSREP ,SYWMRK
GSQQYRMX] WSPEV TVSKVEQW MR IPIZIR WXEXIW WIIl )\LMFM!
LMKL PIZIP PERHWGETI EREP]WMW ;LMPI XLIVI [IVI ZEVMEXM
MQTPIQIRXEXMSR ERH KSEPW XLIVI EVI GSQQSR XLIQIW EQS
TVSKVEQW XLEX HIQSRWXVEXI 1JJSVX XS WIVZI XLI EJJSVHEF
731%, ERH (' 7SPEV JSV %PP TVSKVEQ WXVYGXYVIW 711 )\LMF
4E]QIRX 7XVYGXYVI ERH "'YVVIRX 'SQQYRMX] 7SPEV 4VSKVEQW
HIWMKR ERH MQTPIQIRXEXMSR IPIQIRXW EVI HMWGYWWIH FIP

PP TVSKVEQW MRGPYHI VIUYMVIQIRXW JSV EPPSGEXMRK E (
KIRIVEXMRK GETEGMX] XS PS[ MRGSQI LSYWILSPHW 8LI VIUY
PS[ MRGSQI LSYWILSPHW VIGIMZI VERKI JVSQ XS SLI QI
TIVGIRXEKI SJ WSPEV GETEGMX] XLEX PS[ MRGSQI LSYWILSPF
EPP XIR TVSKVEQW MW 7TIZIVEP TVSKVEQW EPWS TVSZMHI
MRGSQI EHHIVW XS JYVXLIV IRGSYVEKI IRVSPPMRK PS[ MRG S

,S[I1ZIV RSX EPP TVSKVEQW TVSZMHI E GPIEV HIJMRMXMSR S.
IGSRSQMG FIRIJMXW [LIR VIWMHIRXW HS RSX TE] XLIMV S[R I
VIGIMZI 9%W 7I1ZIVEP TVSKVEQ EHQMRMWXVEXSVW MHIRXMJNM
WIVZMRK VIWMHIRXW [MXL YXMPMX] EPPS[ERGIW EW E OI] FE"
LSYWILSPHW HMVIGXP] FIRIJMX JVSQ XLI TVSKVEQ *SV I\EQT
VIUYMVIW FYMPHMRK S[RIVW XS EKVII RSX XS VEMWI VIRXW |
WYGL E VIUYMVIQIRX GERRSX ETTP] [LIR XIRERXW VIGIMZI YX
VIRX [MPP EYXSQEXMGEPP] MRGVIEWI




. SYWIRK T\SZ2Wl WWEERW\ZI EWGSQ Q YRY VEEVWWYFVAII WM WG XS E
GSQ Q YRY VEREVT\SN GX SVWWFVBIWANRK S\WKERVIEXSRWM S| RERH SVLSWOL

GSQQ YRY VBEVT\SNGK * M SIX.I T\SK\EQ WNEZMI YEKI X H G R WS | RGSY\EKI
EUSHEFR LSYVIRK T\SZWI WS TEVAATEX MRXLI T\SKVEQ 71 ZI \EPSIXLI T\SK\EQ WER'G
TIQ MFYNMRK S| R WWS | REPR XL GSQQ YR VBEVT\BK\EQ ERHT\GZMI GIf HWADS
X RERXW\SYKL ZMRYEPR XQ | X \RK -RXLI W NMWERG WHLI I VIl RXAVGERRSXH X \Q VR
TBK\EQ TEAGMIEABR ERH SIX RFI R IMHSI WRSXISHS[ W1 QUGN RERXM LI RXI ]
X\QNREX X MV Wl RA BXOLI T\STI R, 9( EGORS[ P HKI H IR MAKYMERG XLEXLI

FI R A W RO G M WEXABQ X T\STIR S R WIEAGMEASR R 731 %
TVBK\EQ %EWTEKSI MMYVIAGEASR JSVI \ GYHRK LI IRERGEPFI R IMASI GSQ Q YR
VEREV TEAETEASR EWEHHMBREPRGSQ | 22

71 Z\EPSIXI TVBK\EQW \ EQNR HT\GZMIl HVIBI X8RS LI GSQ Q YRY) VEEVWWFVGII V
SVT\STI K S R VISVH X \Q MWK LS[ S EFSGEA X.I OI HVEGSWWLI FYNHWRK YRWV
8LI FYNMRK S[ R VMAI UYM H>S WFQ ME WV EHVLL 1 X0S X1 YW T\SZWI VWS NRK LI
TI\G REKI SIXSEPWWW Q SYXIYXERSGEX H)S | EQL YRM 8LI FYNHW®K S| R VMRSX

\ UYM H>S NV LI MESGEXBR Q | X.SHSFSK] SYLI VLER S BEX{ WOLEXI EQL YRMW
EFSGEABR EQ SYRXHSI WRSXI \ @ | HEQ VERRTI \A REKI SIXI EZ1 \EKI LMYSVIEEP! R \K]
GSRWQ THBR SIX.EXYRM 2&1 ] SRHYLEXRD MEASR X1 I MRS GSW FEXSRFI X 11 RXUI

X RERXWEGKYEP! R \K] GSRWQ THBRERHX.I EQ SYRXSIVBEIEEWYW Q SYXIYXERSCEEA H)S
XIQ RXI GEW SI731% , 9( H X\QM HXEX& GEYW X1 I MRS GSRR GI8R
FIX |1 RXI X RERX\WEGYEP P XK GSRWQ THBRERH LI W GI HYWVS] R WAVERH
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LMW XIGLRMGEP TSXIRXMEP EREP]WMW [EW TVSZMHIH XS XL

'SQQYRMX] 7SPEV 4EVXRIVWLMT 1YPXMJEQMP] %YJJSVHEFPI ,S
'SSO JVSQ 26)0

LMW XIGLRMGEP TSXIRXMEP EREP]WMW TVSZMHIW ER YTTIV
KIRIVEXMSR SJ VSSJXST TLSXSZSPXEMGW 4: SR (ITX SJ ,SY
,9( QYPXMIJEQMP] EWWMWXIH TVSTIVXMIW EGVSWW XLI 9RM>
LI IWXMQEXIW SJ HIZIPSTEFPI EVIE TIV VSSJ EVI FEWIH SR H

HIZIPSTEFPI VSSJ TPERIW GVIEXIH F] +EKRSR IX EP LMYV
VITVIWIRXEXMZI QSHIPW SJ 4: WYMXEFPI VSSJ TPERIW JSV
MR GMXMIW YWMRK ( OM(%6 WYVJEGIW 1YPXMJEQMP] ,9( I

YWMRK TYFPMGP] EZEMPEFPI WTEXMEP HEXEWIXW TYFPMWLII
1YPXMJEQMP] 4VSTIVXMIW 1YPXMIJEQMP] 4VSTIVXMIW « %WWI]
SLIWI HEXEWIXW [IVI WSVXIH XS I\GPYHI JEGMPMXMIW RSX GY
MHIRXMJ] EWWMWXERGI X]TI XLIR GSQFMRIH ERH HI HYTPMG
JEGMPMXMIW MR XLI 9RMXIH 7XEXIW ;MXLMR XLMW TSTYPEXI
LSYWMRK JEGMPMXMIW GSRWMHIVIH [IVI [MXLMR KISKVETLMG
JSV VSSIJIXST 4:

&IGEYWI PSGEXMSRW VITVIWIRXIH F] XLIWI ,9( HEXEWIXW EVI
TVSTIVXMIW XLI ,9( TVSTIVXMIW [IVI KISGSHIH YWMRK 4PEGI(
MHIRXMJMIV JSV ER] TLIWMGEP TPEGI %W QER] SJJEGMPM
JVSQ XLIMV ,9( TVSZMHIH PSGEXMSR 4EVGIP ZIGXSV HEXE P
SZIVPEMH [MXL ,9( EWWMWXIH JEGMPMXMIW XS MHIRXMJ] IEG
IRZIPSTI ZIGXSV HEXE 1MGVSWSJX 1ETW -R GEWIW [LIVI
JSYRH [MXLMR E JEGMPMX]..W TEVGIP R! TSWX EREP]WN
(I1ZIPSTEFPI EVIE [EW MQTYXIH JSV FYMPHMRK IRZIPSTIW EWYV
E WMQTPI PMRIEV VIKVIWWMSR JMX FEWIH SR XLI RIEVIWX
TVIZMSYW GPEWWMJIMGEXMSR 8VEMRMRK ERH ZEPMHEXMSR
SJ HIZIPSTEFPI EVIE V! *MXXMRK HEXE XS PSGEP WEQTP
SJ VIKMSREP EVGLMXIGXYVEP ERH FYMPHMRK TEXXIVRW 3ZI)\
GSRWMHIVIH HIZIPSTEFPI JSV VSSJXST 4: JSV ,9( EWWMWXIH
EFSZI XLI REXMSREP EZIVEKI JSV EPP FYMPHMRK WXSGO
WMAI FYMPHMRKW O O WUYEVI JIIX JVSQ +EKRSR IX EP

&YMPHMRK PIZIP GETEGMX] [EW GEPGYPEXIH EWWYQMRK E GI
QIXIV EWWYQMRK E GIPP QSHYPI [MXL [ JIJMGMIRG] ERH
%WTIGX ERH WPSTI [IVI FEWIH SR [IMKLXIH TVSTSVXMSREPP]
TVIZMSYWP] GPEWWMJIMIH ,9( EWWMWXIH FYMPHMRKW



2S EWTIGX SV WPSTI GSQFMREXMSRW [IVI SQMXXIH OSWWIW
TVIQMYQ QSHYPI X]TI JM\IH VSSJ EVVE] X]TI (" %" VEXMS

%RRYEP IRIVK] TVSHYGXMSR [EW GEPGYPEXIH YWMRK 26)0... W
QSHYPI [MXL LSYVP] WSPEV MVVEHMERGI JVSQ XLI 2EXMSREP
7TIRKYTXE IX EP JVSQ &EYMPHMRK PIZIP WXEXMWXMG

+EKRSR 4MIXIV 6SFIVX 1EVKSPMW .IRRMJIV 1IPMYW 'EPIF 4
6SSIXST 7SPEV 4LSXSZSPXEMG 8IGLRMGEP 4SXIRXMEP MR XL
%BWWIWWQIRX 26)0 84 % 'SRXVEGX 2S () %' +3

(ITX SJ ,SYWMRK ERH 9VFER (IZIPSTQIRX ,9( -RWYVIH 1
LXXTW LYHKMW LYH STIRHEXE EVGKMW GSQ HEXEWIXW ,9( |
TVSTIVXB(W-7 ,IPTHIWO

(ITX SJ ,SYWMRK ERH 9VFER (IZIPSTQIRX 4YFPMG ,SYW|
LXXTW LYF EVGKMW GSQ HEXEWIXW JIHQETWM +-YFPMG LSYW
,(IPTHIWO

(ITX SJ ,SYWMRK ERH 9VFER (IZIPSTQIRX 1YPXMJEQMP]
LXXTW LYHKMW LYH STIRHEXE EVGKMW GSQ HEXEWIXW ,9(
,9( +-7 ,IPTHIWO

IMGVSWSJX 1ETW 97 &YMPHMRK *SSXTVMRXW
LXXTW KMXLYF GSQ QMGVSWSIX MGYSMFSHMRK*SSXTVMRXW

7TIRKYTXE 1 = <MI % O0STI® % ,EFXlI + 1EGPEYVMR ERH
7SPEV 6EHMEXMSR (EXE &EWI 276(& % 6IRI[EFPI ERH 7YWXE
.YRI




)\LMM OERHWEETI 7GERSJ' SQQYRW 7SHEV
ANSKNEQ W | \ZNRK YJISVHEFR |, SYWRK 61 VA RAV

8LMW HSGYQIRX TVSZMHIW XLI VIWYPXW SJ E RSR IN\LEYWXM?Z
FIRIJMXW WXVYGXYVI SJ XIR GSQQYRMX] WSPEV TVSKVEQW E
-RGSQI VIWMHTR XWW FMMMHMAIH EJJSVHEFPI LSYWMRK ERH YXN
TVSKVEQW VITVIWIRX XLI PEVKIWX GSQQYRMX] WSPEV TVSKV
JSV [LMGL TVSKVEQ HEXE [EW VIEHMP] EGGIWWMFPI ERH XLI
2SZIQFIV (IGIQFIV 8LI TVSKVEQW VIZMI[IH ZEV] MR WMAI
EKI QEREKIQIRX ERH SZIVWMKLX VIUYMVIQIRXW 8LI TVSKVE
JRIVK] 7SPEV 6I[EVHW 4VSKVEQ 'SRRIGXMGYX 7LEVIH 'PIER )l
(MWXVMGX SJ 'SPYQFME 7SPEV JSV %PP -PPMRSMW 7SPEV JS
AVSNIGX 7SPEV 1EWWEGLYWIXXW 6IRI[EFPI 8EVKIX 71%68 1
7SPEV 6I[EVHW 4VSKVEQ 2I[ =SVO 7YR 2I[ .IVWI] 'SQQYRMX]
AVSKVEQ ERH 3VIKSR 'SQQYRMX] 7SPEV 4VSKVEQ

8LI PERHWGETI EREP]WMW MW SVKERMA”IH MRXS X[S WIGXMSRK
PIZIP WYQQEV] SJ OI] TVSKVEQ GLEVEGXIVMWXMGW 8LI WYQ
SR 1YPXMJEQMP] %JIJSVHEFPI ,SYWMRK 731%, TVSKVEQ EW I
XLI XIR TVSKVEQW I\EQMRIH 8LI WIGSRH WIGXMSR TVSZMHIW
IEGL MRHMZMHYEP TVSKVEQ 8LI SZIVZMI[ MRGPYHIW E WYQQ
HIJMRMXMSRW TVSKVEQ GETEGMX] TVSKVEQ MRGIRXMZIW F
ETTVSEGL XS EPPSGEXMRK WSPEV SYXTYX XS WYFWGVMFIVW

8LI XEFPI FIPS[ WYQQEVM~AIW TVSKVEQ GLEVEGXIVMWXMGW F

X% X/ QMRMQYQ VILEX TIVGIRXEKI SJ |
KIRIVEXMRK GETEGMX] SJ XLI JYPP TVSKVEQ SV E WTIGMJMG
WIVZI 01- VIWMHIRXW#

ESIWI XEV TVISKVEQ SJJIV XEVKIXIH MRGIF
IRGSYVEKI QYPXMJEQMP] EJIJSVHEFPI LSYWMRK S[RIVW XS TE
TVSZMHIVW SV WYFWGVMFIVW#

(SIWNTEVXMGEGMTEXMSR MR XLI YX
VIUYMVI EJJSVHEFMPMX] IGSRSQMG FIRIJMXW XS 01- VIWMHIF
VIUYMVMRK S[RIVW XS QEMRXEMR TVSTIVX] EJJSVHEFMPMX]
YXMPMX] EPPS[ERGI GLERKIW SV TVSZMHMRK SXLIV HMVIGX
FIRIIMXW GER MRGPYHI TVSZMHMRK MQTVSZIH EQIRMXMIW EF

(SIW I XMATYSKYEQ MIUYMVI XLE
WLEVI SJI GSQQYRMX] WSPEV KIRIVEXMRK GETEGMX] EPPSGEX
XLI EQSYRX SJ IRIVK] XLI] GSRWYQI#
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<GIP SJJIVW ER EVVE] SJ GYWXSQIV GLSMGI WSPEV STXMSRW
7SPEV 6I[EVHWo0o ERH 7SPEV 6I[EVHW 'SQQYRMX]o 7SPEV 6I1[E"®
EZEMPEFPI XS GYWXSQIVW [LS MRWXEPP WSPEV JEGMPMXMIW
'SQQYRMX]o IREFPIW GYWXSQIVW XS WYFWGVMFI XS XLMVH -
GSQQYRMX] WSPEV KEVHIRW '7+W PSGEXIH SJJ WMXI JVSQ X
<GIP TVSGYVIW QSWX SJ MXW 7SPEV 6I[EVHW 'SQQYRMX]o GE
WSPMGMXEXMSRW [LMGL VIWYPX MR QEVOIX FEWIH TVMGMR

<GIP..W 7SPEV 6I[EVHWO0o TVSKVEQ MRGPYHIW E GEVZI SYX JS
TVSKVEQ SJ YT XS 1, GETEGMX] TIV ]JIEV ,S[IZIV XLI TVSK'
QE\MQYQ WIWXIQ WM™l SJ O; XLI EZIVEKI GSRWYQTXMSR V

<GIP..W 7SPEV B6I[EVHW 'SQQYRMX]o VIUYMVIW E QMRMQYQ S.
GETEGMX] XS FIRIJMX PS[ MRGSQI WYFWGVMFIVW 8LMW MRG
JIEV JSV TVSNIGXW XLEX EVI SRP] SJJIVIH XS PS[ MRGSQI WY

% PS[ MRGSQI WYFWGVMFIV QIERW
e % VIWMHIRXMEP GYWXSQIV [LS LEW E LSYWILSPH MRGSQI E
GYVVIRX JIHIVEP TSZIVX] PIZIP

% PS[ MRGSQI WIVZMGI TVSZMHIV QIERW

* % RSRTVSIJMX SV TYFPMG LSYWMRK EYXLSVMX] STIVEXSV [
VIWMHIRXW LEZI MRGSQIW EX SV FIPS] TIVGIRX SJ XLI G

e % RSR TVSIMX GSVTSVEXMSR XLEX GER HIQSRWXVEXI| XLEX
MRGPYHMRK FYX RSX PMQMXIH XS JSSH GPSXLMRK NSF .
TVMQEVMP] XS PS[ MRGSQI VIGMTMIRXW

7SEV6I [ BV 7SHEV6] [ EHW

330 IRK " SQQYRMo 310 WK




% RSRTVSIMX SV TYFPMG LSYWMRK EYXLSVMX] QYWX TV
MRGSQI VIWMHIRXW EVI XLI FIRIIMGMEVMIW' B XLI GSQQY
WYFWGVMTXMSR W -X MW YRGPIEV LS[ FIRIJMXW EVI HIJMR
MRJSVQEXMSR

8LI YXMPMX]..W '7+ EGUYMWMXMSR TPER WLEPP FI HIWMKRE)
PS[ MRGSQI VIWMHIRXMEP GYWXSQIVW EW HMWXMRGX JVSQ F

<GIP..W WGSVMRK GVMXIVME JSV IZEPYEXMRK '7+ FMHW MRG
1Z1V] SJ GETEGMX] HIHMGEXIH XS HMVIGX FMPPIH PS[ MRG

8LI FMPPMRK GVIHMX MW GEPGYPEXIH F] QYPXMTP]MRK XLI W
XLl IPIGXVMGMX] KIRIVEXIH F] XLI '7+ XMQIW XLI YXMPMX]...W
WYFWGVMFIV..W VEXI GPEWW 8LI EPPSGEXMSR GERRSX I\GII
QSRXLP] O;L IRIVK] YWEKI FEWIH SR XLI WYFWGVMFIV.. W TVI.
TIVMSH

-J MR E QSRXLP] FMPPMRK TIVMSH XLI '7+ WYFWGVMFIV..W |
WYFWGVMTXMSR IN\GIIHW XLI GYWXSQIV..W FMPP JVSQ XLI YX
VSPPIH SZIV EW E GVIHMX JVSQ QSRXL XS QSRXL MRHIJMRMX
WIVZMGI [MXL XLI YXMPMX] EX [LMGL XMQI RS TE]JQIRX WLEPI
VIQEMRMRK FMPPMRK GVIHMXW EWWSGMEXIH [MXL XLI GYWX!



8LI SENIGXMZIW SJ XLI 7')* TVSKVEQ EVI XS ERRYEPP] ERH

1; XS 7')*W ERH XS TVSZMHI WEZMRKW XS WTIGMJMG GE
TEVXMGYPEVP] GYWXSQIVW [MXL PS[ XS QSHIVEXI MRGSQI O
SVKERM"EXMSRW ERH GYWXSQIVW [LS VIWMHI MR IRZMVSRQ
ERRYEP FEWMW )ZIVWSYVGI ERH 9RMXIH -PPYQMREXMRK [MP
FMHW JSV XLI TYVGLEWI SJ 6IRI[EFPI )RIVK] '"VIHMXW 6)'W E
TVSNIGXW % TVMGI GET TIV 1;L [MPP FI IWXEFPMWLIH IEGL ]I
S[RIVW [MPP VIGIMZI TE]JQIRXW JSV YT XS JTEVW

*SV IEGL 7")* SJ XLI IWXMQEXIH ERRYEP SYXTYX QYWX FI !
GYWXSQIVW %R EHHMXMSREP SJ XLI IWXMQEXIH ERRYEP &
WYFWGVMFIH F] 01- GYWXSQIVW GYWXSQIVW [LS WIVZI EW F
JSV ER EJJSVHEFPI LSYWMRK JEGMPMX] [MXL WYFWGVMTXMS
LSYWMRK JEGMPMX] ERH SV GYWXSQIVW [LS UYEPMJ] EW PS]

% PS[ MRGSQI WYFWGVMFIV QIERW

e ,SYWILSPH [LSWI MRGSQI MW EX SV FIPS] SJ XLI JIHIVEH
FIPS] SJ XLI KVIEXIV SJ XLI EVIE QIHMER MRGSQI SV

e %R EJJSVHEFPI LSYWMRK JEGMPMX] QIERW LSYWMRK JSV |
SV PIWW SJ XLIMV ERRYEP MRGSQI [LIVI WYGL MRGSQI MW
QIHMER MRGSQI JSV XLI QYRMGMTEPMX] MR [LMGL WYGL LS

e % PS[ MRGSQI WIVZMGI SVKERM"EXMSR QIERW E JSV TVSJWN
TVSZMHIW WIVZMGI SV EWWMWXERGI XS PS[ MRGSQI MRHM

% QSHIVEXI MRGSQI WYFWGVMFIV QIERW

e ,SYWILSPH [LSWI MRGSQI MW FIX[IIR SJ XLI EVIE QIHM
&IKMRRMRK MR XLI 4YFPMG 9XMPMXMIW 6IKYPEXSV] %Y XL
YXMPMXMIW XS TVSGYVI 1; TIV ]JIEV JSV ]JIEVW SV YT XS

2S5 X HIJMRIH

% WYFWGVMFIV QE] RSX WYFWGVMFI JSV ER EQSYRX XLEX I\C
EZIVEKI ERRYEP IPIGXVMG YWI SV JSV E 7YFWGVMFIV [MXL F
E VIEWSREFPI IWXMQEXI SJ LMWXSVMGEP YWI 8LI YXMPMX]
WYFWGVMFIV QSRXLP] XLVSYKL XLI-WSRWGVMEIVWXY 3P IBKIVK
I['EV E WYFWGVMFIV LEW E GVIHMX FEPERGI SR XLIMV FMPP
XS XLI WYFWGVMFIV F] GLIGO




LI TYVTSWI SJ XLI 7SPEV JSV %PP 4VSKVEQ MW XS MRGVI
FYWMRIWWIW RSRTVSIMXW ERH PS[ MRGSQI LSYWILSPHW M
TS[IV 8LI 4VSKVEQ [MPP VIHYGI F] EX PIEWX XLI IPIGXVMG
(MWXVMGX..W PS[ MRGSQI LSYWILSPHW [MXL LMKL IRIVK] FYV
4VSKVEQ MW JYRHIH JVSQ XLI 6IRI[EFPI )RIVK] (IZIPSTQIRX *Y
EHQMRMWXIVIH F] XLI (' (ITEVXQIRX SJ )RIVK] ERH XLI )RZM)\

7SPEV JSV %PP TVSZMHIW MRGIRXMZIW JSV XLI MRWXEPPEXM
QYPXMJEQMP] LSQIW ERH JSV XLI GSRWXVYGXMSR SJ GSQQY
'6)* W

% PS[ MRGSQI WYFWGVMFIV QIERW
e % LSYWILSPH MRGSQI IUYEP XS SV PIWW XLER SJ XLI E

-R XSXEP SZIV ERH 7TSPEV JSV %PP WYTTSVXIH XLI GV
WSPEV 4: GETEGMX] SJ QSVI XLER 1;

-R (3)) VIPIEWIH KYMHERGI SR ZIVMJJMRK TEVXMGMTERX
XIRERXW VIGIMZI FIRIJMX MRGPYHMRK XLI JSPPS[MRK VIUYM

* %R EJIJSVHEFPI LSYWMRK S[RIV QYWX HIQSRWXVEXI XLEX X
ER EJJSVHEFMPMX] GSZIRERX XLEX EPMKRW [MXL XLI 7SPE
JSV XLI HYVEXMSR SJ XLI KVERXII..W WSPEV FIRIJMX GSQQ

* %JIJSVHEFPI LSYWMRK S[RIVW MRWXEPPMRK WSPEV SR QEV
TVSZMHMRK MRHMVIGX SV RSR QSRIXEV] FIRIJMXW XS MRG
HSGYQIRX LS[ XLI FIRIJMXW [MPP JPS[ XS MRGSQI! IPMKMFP
MQTVSZIH EQIRMXMIW PMOI TPE]JKVSYRHW ERH GSQTYXIV V
TVSTIVXMIW

* %R EJIJSVHEFPI LSYWMRK S[RIV QYWX EKVII RSX XS VEMWI
7TSPEV JSV %PP XIRERX YRMXW FIGEYWI SJ XLI WSPEV IRIV]
FI RSXMJIJMIH SJ XLMW VIRX GET EKVIIQIRX 8LMW ETTPMIW
VIGIMZIW E YXMPMX] EPPS[ERGI JVSQ ,9( MR [LMGL GEWI X
[LIR YXMPMX] FMPPW HIGVIEWI -R XLIWI GEWIW XLI KVERX
HIZIPST E (3)) ETTVSZIH TPER XS TEWW XLI WEZMRKW ERH



-R (3)) MHIRXMJIJMIH WIGYVMRK GSQQMXQIRXW JVSQ FYMP
FIRIIMXW GSRXMRYI XS EGGVYIl XS PS[ MRGSQI LSYWILSPHW .
GVMXMGEP XS XLI WYGGIWW SJ XLI TVSKVEQ (3)) EPWS WEMHI
KVERXIIW ERH TEVXRIVW XS MHIRXMJ] MRRSZEXMZI QIXLSHW
LSYWILSPHW XLEX MW IUYMZEPIRX XS E VIHYGXMSR MR IPI
HMVIGXP] ETTPIMRK FIRIJMXW SR IRIVK] FMPPW MW RSX TVEC
GVMXIVME XS IRWYVI XLIWI FIRIJMXW EVI JYPP] VIEPM~IH F] F
[MXL XLI KSEPW SJ 7SPEV JSV %PP

O9RHIV 7SPEV JSV %PP VIWMHIRXW VIGIMZI IPIGXVMGMX] FMP
XLI MRWXEPPIH YRMXW 8LI YXMPMX] QE] GLSSWI XS ETTP] XL
WYFWGVMFIV...W FMPP EW IMXLIV E VIHYGXMSR MR OMPS[EXX
WYFWGVMFIV..W FMPPIH EQSYRX

'6)* TVSZMHIVW EVI VIUYMVIH XS WLEVI [MXL XLI YXMPMX] M
RYQFIV SJ IEGL 7YFWGVMFIV ERH MM XLI TIVGIRXEKI MRXIV
GETEGMX] SJ XLI '6)* % GYWXSQIV..W XSXEP '6)* WYFWGVMT
GYWXSQIV W LMWXSVMGEP ERRYEP IRIVK] GSRWYQTXMSR




-PPMRSMW 7SPEV JSV %PP 4VSKVEQ MRGIRXW PS[ MRGSQI
TEVXMGMTEXMSR MR WSPEV TLSXSZSPXEMG TVSNIGXW [LIXL
TVSNIGX WYFWGVMFIV SV WIWXIQ LSWX 8LI TVSKVEQ TVSZM
JRIVK] '"VIHMX 6)'W TVMGIW XS IRWYVI PS[ MRGSQI TEVXMGM
JYRHIH XLVSYKL XLI 6IRI[EFPI )RIVK] 6IWSYVGIW *YRH ERH JY
647 VMHIVW 4VSNIGXW VIGIMZI E WIX TE]QIRX MR I\GLERKI J¢
JMVWX JIEVW SJ STIVEXMSR TEMH YTJVSRX YTSR ZIVMJIMGI

-PPMRSMW 7SPEV JSV %PP GSRWMWXW SJ XLVII WYFTVSKVEQ
-RGIRXMZI 0S[ -RGSQI 'SQQYRMX] 7SPEV 4VSNIGX -RMXMEXM:
ERH 4YFPMG *EGMPMXMIW 8LI 'PMQEXI ERH JUYMXEEPI .SFW

XL HMZMHIH XLl 0S[ -RGSQI (MWXVMEYXIH +IRIVEXMSR
WITEVEXI TVSKVEQW XLI 0S[ MRGSQI 7MRKPI JEQMP] ERH 7Q
FYMPHMRKW SJ YRMXW ERH XLl 0S[ -RGSQI OEVKI 1YPXMJE
WIVZMRK FYMPHMRKW [MXL JMZI SV QSVI YRMXW

% PS[ MRGSQI LSYWILSPH QIERW
e ,SYWILSPHW [LSWI MRGSQI HSIW RSX I\GIIH SJ EVIE QIHI

%JIJSVHEFPI LSYWMRK QIERW

e 6IWMHIRXMEP LSYWMRK SGGYTMIH F] PS[ MRGSQI LSYWILSH
LSYWILSPHW [LIVI TE]JQIRX SJ QSRXLP] LSYWMRK GSWXW M
QE\MQYQ EPPS[EFPI MRGSQI JSV PS[ MRGSQI ERH ZIV] PS[ |

0S[ MRGSQI GSQQYRMXMIW QIER
e 'IRWYW XVEGXW LEZMRK E QENSVMX] SV KVIEXIV SJ LS

JRZMVSRQIRXEP NYWXMGI GSQQYRMX] QIERW

e 'SQQYRMXMIW EVI MHIRXMJMIH XLVSYKL E QIXLSHSPSK] XL
NTSWYVIW ERH IRZMVSRQIRXEP 1JJIGXW [MXL EZIVEKI WSG
GEPGYPEXMSR MHIRXMJMIW XLI XST SJ UYEPMJ]MRK GIR

2SX EZEMPEFPI

4VSNIGX S[RIVW EVI VIUYMVIH XS "IRWYVI XERKMFPI IGSRSQNM
TVSKVEQ TEVXMGMTERXW % 8LMW GER FI HSRI F] ZIVMJ]MRK
TEVXMGMTERXW XLIVI EVI RS YT JVSRX TE]JQIRXW JSV HMWXV
JVSRX WYFWGVMTXMSR JIIW JSV GSQQYRMX] WSPEV TVSNIGX



-PPMRSMW 7SPEV JSV %PP %TTVSZIH :IRHSVW QYWX EPWS TV
TVSKVEQ TEVXMGMTERX W ERH XS XLI 4VSKVEQ %HQMRMW X\
GSQQYRMX] WSPEV WYFWGVMTXMSR [MPP VIWYPX MR E GEWL
TEVXMGMTERX W MRGPYHMRK ER IWXMQEXI SJ XLI QSRXLP]
XLEX XLI WEZMRKW EGGVYMRK XS IEGL TEVXMGMTERX RIX S.
PIEWX SJ XLI ZEPYIl TVSHYGIH F] XLI WSPEV W]JWXIQ XLVSY
QIXIVMRK GVIHMXW

%JIJSVHEFPI LSYWMRK S[RIVW QYWX IMXLIV HIQSRWXVEXI :
WEZMRKW [MPP FI TEWWIH SR XS XIRERXW XLVSYKL VIHYGIH
QIERW SV QYWX GSQQMX XS SJJIVMRK EPP XIRERXW XLI S
QIXIVMRK

;LIVI XIRERX VIRXW ERH SV YXMPMXMIW EVI WYFWMHMA”IH FE\
INEQTPI ,9( 7IGXMSR SV SXLIV TVSKVEQW XLEX TVSZMHI WYF
LSYWMRK ERH YXMPMX] GSWXW EVI S MRGSQI XLI TVSTI
ZEPYI|l XS XIRERXW XLEX HS RSX EJJIGX VIRX SV YXMPMX] TE]
VIEPM~AIH HMVIGXP]

%YHHMXMSREPP] MR SVHIV XS JEGMPMXEXI XLI HMVIGX JPS][ S
MRGSQI VIWMHIRXMEP TEVXMGMTERXW XLI %KIRG] ERH MXW
Y%YHQMRMWXVEXSYV [MPP I\TPSVI ERH MJ HIIQIH JIEWMFPI ERH
VIGIMZMRK KYMHERGI JVSQ XLI 9RMXIH 7XEXIH (ITEVXQIRX S
(1ZIPSTQIRX XLEX [SYPH GPEVMJ] XLI XVIEXQIRX SJ -PPMRSM\
XS GSWX EPPS[ERGI FEWIH PS[ MRGSQI LSYWMRK TVSKVEQW

*SV XLI TYVTSWI SJ GEPGYPEXMRK XLI FMPP GVIHMX E GSQQ
XLIMV MRXIVIWX MR XLI WYFWGVMTXMSR INTVIWWIH MR O; 8L
EKKVIKEXI WYQ SJ MXW MRXIVIWX MR XLI TVSNIGX HSIW RSX
IRIVK] VIUYMVIQIRXW




l1EV]PERH IPIGXVMG GSQTERMIW EVI VIUYMVIH XS IWXEFPM
EHQMRMWXIV GSQQYRMX] WSPEV IRIVK] KIRIVEXMRK W]JWXIQ
XLVSYKL LI TVSKVEQ..W VIKYPEXMSRW VIUYMVI SJ XL
PS[ XS QSHIVEXI MRGSQI 01- TVSNIGXW [MXL SJ XLI XSX
SRP] JSV XLI PS[ MRGSQI TEVXMGMTERXW

8LI 1EV]PERH )RIVK] %HQMRMWXVEXMSR SJJIVW E 'SQQYRMX]
XS SJIWIX XLI GSWXW SJ TVSZMHMRK GSQQYRMX] WSPEV XS |

% PS[ MRGSQI LSYWILSPH QIERW
e 1EV]JPERH LSYWILSPHW [LS IEVR EX SV PIWW XLER XLI S

% QSHIVEXI MRGSQI VIWMHIRX QIERW
e 1EV]JPERH VIWMHIRXW [LS IEVR EX SV PIWW XLER SJ XLI

LI WXEXI[MHI GETEGMX] GET MW 1; %FSYX 1; MW WIX E
SR PS[ ERH QSHIVEXI MRGSQI GYWXSQIVW

2SX HIJMRIH

% WYFWGVMFIV SVKERMA"EXMSR WLEPP TVSZMHI XLI IPIGXVMC
XLlI TVSTSVXMSR SJ E GSQQYRMX] WSPEV IRIVK] KIRIVEXMRK
ETTPMIH XS IEGL WYFWGVMFIV..W FMPP %R IPIGXVMG GSQTE
OMPS[EXX LSYVW XS FI GVIHMXIH XS IEGL WYFWGVMFIV F] QY
VIGIRX KIRIVEXMSR TVSTSVXMSR F] XLI QIXIVIH SYXTYX SJ XL
KIRIVEXMRK W]JWXIQ

% GYWXSQIV QE] RSX WYFWGVMFI JSV KVIEXIV XLER SJ XL
GYWXSQIV..W FEWIPMRI ERRYEP YWEKI MW XLI XSXEP SJ XLI
IPIGXVMGMX] YWI MR O;L -J XLI GYWXSQIV HSIW RSX LEZI (

O;L EX XLMW XMQI XLIR XLI FEWIPMRI ERRYEP IRIVK] YWEKI ¢
QYXYEPP] EKVIIEFPI QIXLSH WYFNIGX XS ETTVSZEP F] XLI 1E\
'SQQAMWWMSR 8LI IPIGXVMG GSQTER] QE] GLSSWI XS ETTP] X
GVIHMX XS IEGL WYFWGVMFIV..W FMPP EW IMXLIV E VIHYGXM
HSPPEV GVIHMX XS XLI WYFWGVMFIV..W FMPPIH EQSYRX



3R %TVMP +SZIVRSV &EOIV WMKRIH PIKMWPEXMSR HM\
6IWSYVGIW (3)6 XS GVIEXI E PSRK XIVQ WYWXEMREFPI WSPE
GSWX I1JJIGXMZI WSPEV MR XLI 'SQQSRI[IEPXL 8LI %GX JYVXLI
HMJJIVIRXMEXI MRGIRXMZI PIZIPW XS WYTTSVX HMZIVWI MRW
YRMUYI FIRIJMXW MRGPYHMRK FYX RSX PMQMXIH XS GSQQY
MRGSQI WSPEV JEGMPMXMIW ERH QYRMGMTEP SV SXLIV KSZI"

8LI 71%68 TVSKVEQ TVSZMHIW FEWI GSQTIRWEXMSR MRGIRXM
GSQQYRMX] WSPEV KIRIVEXMSR YRMXW SR E TIV O;L TVSHYG)
FSRYW MRGIRXMZIW SV "EHHIVW % XLEX MRGVIEWI XLI TIV O
Il K 01- TVSNIGXW -RGIRXMZI TE]JQIRXW EVI TVSZMHIH SZIV E
PEVKIV XLER O; ERH EVI MR EHHMXMSR XS RIX QIXIVMRK M}
FSXL HMWXVMFYXIH KIRIVEXMSR ERH GSQQYRMX] WSPEV TVS
TVSZMHIVW ERH VIWMHIRXW

% PS[ MRGSQI LSYWILSPH QIERW

e % GYWXSQIV XLEX MW SR E PS[ MRGSQI HMWGSYRXIH VEXI
VIWMHIRX MR E 0S[ -RGSQI )PMKMFPI %VIE [LMGL MW HIJM
MHIRXMJIMIH XLVSYKL %QIVMGER 'SQQYRMX] 7YVZI] HEXE |
IUYEP XS SV PIWW XLER TIVGIRX SJ XLI WXEXI[MHI QIHME

0S[ XS QSHIVEXI MRGGQIEIRMEYWMRK

e %R] LSYWMRK WYFWMHMA”IH F] XLI JIHIVEP SV WXEXI| KSZIV/
EWWMWX XLI GSRWXVYGXMSR SJ PS[ SV QSHIVEXI MRGSQI
ETTPMGEFPI JIHIVEP SV WXEXI WXEXYXI [LIXLIV FYMPX SV
ER] RSRTVSIJMX SV PMQMXIH HMZMHIRH SVKERM"M"EXMSR

e *YVXLIV IPMKMFMPMX] VIUYMVIQIRXW HMJJIV JSV TYFPMG 1
TVMZEXI]I IRXMXMIW

o 4YFPMG ,SYWMRK %R] TYFPMG LSYWMRK EYXLSVMX] MR
IPMKMFMPMX] GVMXIVME XS UYEPMJ] EW PS[ SV QSHIVE.:
GER HSGYQIRX XLEX SJ XLIMV KIRIVEXMSR SYXTYX M
LSYWMRK EYXLSVMX] XLI +IRIVEXMSR 9RMX [MPP FI HIIQ
QSHIVEXI MRGSQI +IRIVEXMSR 9RMX




o 4VMZEXI )RXMX] ;LIR GSRWMHIVMRK XLI IPMKMFM
TVMZEXIP] S[RIH PS[ SV QSHIVEXI MRGSQI LSYWMR
EHHMXMSREP GVMXIVME QYWX FI QIX MR SVHIV JSV XLC
+IRIVEXMSR 9RMX XS FI HIIQIH IPMKMFPI 8LI ETTPMGER
WEXMWJEGXSV] XS XLI (ITEVXQIRX XLEX EX PIEWX
XLI TVSTIVXMIW XS FI WIVZIH F] XLI +IRIVEXMSR 9RMX M)
LSYWILSPHW XLEX EVI EX SV FIPS]| SJ XLI %%1- SV E
EZEMPEFPI EX XLI TVSTIVXMIW XS FI WIVZIH F] XLI +IRIV]
VIRXIH XS LSYWILSPHW XLEX EVI EX SV FIPS] SJ XLI %

% QMRMQYQ SJ SJ] MXW XSXEP EZEMPEFPI GETEGMX] HIHMG
7LEVIH ERH O0S[ -RGSQI 4VSTIVX] 7SPEV 8EVMJJ +IRIVEXMSR 9

7SPEV 8EVMJJ +IRIVEXMSR 9RMXW WIVZMRK IPMKMFPI 0S[ -RC
XS XLI (ITEVXQIRX..W WEXMWJEGXMSR XLEX ER] WYGL GYWX:
IRVSPPMRK MR XLI WSPEV GSRXVEGX )ZMHIRGI XS WYTTSVX
PMQMXIH XS XLI JSPPS[MRK MRJSVQEXMSR

e E VEXI GSQTEVMWSR FIX[IIR XLI GYWXSQIV..W SRI ]JIEV EZI
XLl VEXI SJJIVIH YRHIV XLI WSPEV GSRXVEGX MRGPYHMRK
E VIGIRX FMPP ERH XLI GSVVIWTSRHMRK VEXI|I GLEVKIW ER}
GSRXVEGX XS FI GSQTYXIH SR XLI GYWXSQIVW... OMPS[EX)
TEJMRK JSV E WYTTP] VEXI SXLIV XLER FEWMG WIVZMGI XL
GYWXSQM~AIH XS XLEX GYWXSQIV..W YRMUYI GSWXW 8LI IW
RSX IN\GIIH TIV ]JIEV

e HIQSRWXVEXMRK FMPP GVIHMXW SV IPIGXVMGMX] EVI HIPM
RS GSWX XS XLI GYWXSQIV ERH VIWYPXMRK MR E RIX VIHY
IPIGXVMGMX] FMPP SV

e SXLIV IZMHIRGI XS XLI (3)6..W WEXMWJEGXMSR XLEX XLI G

*SV 0S[ -RGSQI 4VSTIVX] 7SPEV 8EVMJJ +IRIVEXMSR 9RMXW X
IZMHIRGI WEXMWJEGXSV] XS (3)6 XLEX HIQSRWXVEXIW XLEX >
GSQTPMERGI [MXL XLI EJJSVHEFMPMX] VIUYMVIQIRXW JSV E X
XLI JIEV 71%68 XIVQ

3YXTYX GER FI HIPMZIVIH XS GYWXSQIVW MR IMXLIV MR XLI J
XLI GEWI SJ 0S[ -RGSQI 'SQQYRMX] 7LEVIH 7SPEV 9RMXW XLI
XLEX EX PIEWX SJ XLI SYXTYX MW FIMRK TVSZMHIH XS PS]|
XLI TIVGIRXEKI SJ RIX QIXIVMRK GVIHMX SV FMPP GVIHMXW E



-R XLI GEWI SJ 0S[ -RGSQI 4VSTIVX] 7SPEV 8EVMJJ +IRIVEXMS
IZMHIRGI WEXMWJEGXSV] XS (3)6 XLEX HIQSRWXVEXIW XLEX

MR XLI JSVQ SJ IPIGXVMGMX] SV FMPP GVIHMXW XS XLI PS[ S
VIWMHIRXW SJ PS[ SV QSHIVEXI MRGSQI LSYWMRK -J SYXTYX
IPIGXVMGMX] XLI ETTPMGERX QYWX HIQSRWXVEXI XLEX S
+IRIVEXMSR 9RMX [MPP FI HIPMZIVIH XS ER 3R 7MXI OSEH 8S
ETTPMGERX QYWX EXXIWX XLEX XLI +IRIVEXMSR 9RMX MW MR
PS[ SV QSHIVEXI MRGSQI LSYWMRK ERH TVSZMHI E GST] SJ X
JEGMPMX] XLEX WLS[W EX PIEWX SRI ]JIEV SJI LMWXSVMGEP PS
RI] GSRWXVYGXMSR SV MR GEWIW [LIVI PIWW XLER SRI JIEV S
SYXTYX MW FIMRK HIPMZIVIH MR XLI JSVQ SJ FMPP GVIHMXW
HSGYQIRXEXMSR MRHMGEXMRK XLI TIVGIRXEKI SJ FMPP GVIH!




8LI 7SPEV 6I[EVHW TVSKVEQ TVSZMHIW TVSHYGXMSR MRGIRX
IRIVK] KIRIVEXMRK YRMXW ERH JSV XLI HIZIPSTQIRX SJ GSQQ
7SPEV 6I[EVHW 'SQQYRMX] TVSKVEQ 7]WXIQ S[RIVW VIGIMZI |
WIWXIQ..W IRIVK] TVSHYGXMSR -RGIRXMZIW EVI FEWIH SR G°
YTIVSRX MRGIRXMZI XS LIPT SJJ WIX GSWXW JSV MRGSQI UYE
MRGIRXMZI TEMH JSV E JTEV TIVMSH <GIP..W FYHKIX JSV X

1 [MXL 1 WIX EWMHI JSV MRGSQI UYEPMJMIH TVSNICG
7SPEV 6I[EVHW TVSKVEQ MW TVSZMHIH XLVSYKL XLI 6IRI[EFP]I

JPMKMFPI QYPXMJEQMP] QIERW
e %X PIEWX SJ EPP YRMXW EVI VIRXIH XS XIRERXW [MXL E
IUYEP XS TIVGIRX SJ XLI EVIE QIHMER MRGSQI

-R MRGSQI UYEPMJIMIH QYPXMJEQMP] GYWXSQIVW [MXL S
1, SJI GETEGMX] ERH VIGIMZIH MR XSXEP TVSHYGXMSR |
8LI XSXEP GETEGMX] JSV SRWMXI WSPEV WIJWXIQW MR MW

%W SJ XLl 7SPEV 6I[EVHW 'SQQYRMX] TVSKVEQ LEW 1;
KEVHIR KIRIVEXMSR SRPMRI

8IRERXW MR E QYPXMJEQMP] VIWMHIRGI EVI SRP] IPMKMFPI X
E GYWXSQIV WMXIH WSPEV IRIVK] KIRIVEXMRK YRMX MR MRW;
MW [MVIH HMVIGXP] XS MRHMZMHYEP XIRERX QIXIVW 1EWXIV
MRGSQI UYEPMIJMIH FYMPHMRKW EVI EPWS IPMKMFPI JSV MRC

-R E QEWXIV QIXIVIH FYMPHMRK XLI FYMPHMRK S[RIV GER ET
QYWX TVSZMHI TVSSJ XLEX XLIMV XIRERXW [MPP VIGIMZI E FI
J\EQTPIW SJ FIRIJMXW MRGPYHI

e 8LI XIRERX W VIGIMZIW E GVIHMX SR XLIMV VIRX YXMPMXM
e -QTVSZIQIRXW EVI QEHI XS XLI GSQQSR EVIEW SJ XLI FYMP
e SWX IZIRXW TVSKVEQQMRK XLEX FIRIIJMX XLI XIRERXW



8LIVI EVI X[S STXMSRW HITIRHMRK SR XLI WTIGMJMG TVSNIG
QSRIXEV] GVIHMX QSHIP E WYFWGVMFIV..W QSRXLP] IPIGXVN
HSPPEV ZEPYI SJ XLIMV WLEVI SJ XLI TVSNIGX...W IRIVK] SYX~
WYFWGVMFIV..W WLEVI SJ XLI TVSNIGX..W IRIVK] SYXTYX MW
WLS[R SR XLIMV QSRXLP] FMPP % GYWXSQIV GERRSX WYFWG
XLIMV EZIVEKI ERRYEP IPIGXVMG YWEKI




-R XLI 21[ .IVWI] &SEVH SJ 4YFPMG 9XMPMXMIW 2.&49
E JIEV 'SQQYRMX] 7SPEV )RIVK] 4MPSX 4VSKVEQ %W SJ VIG
“XLIVI [MPP RSX FI E 4VSKVEQ =IEV 8LVII SJ XLI 4MPSX 4VSK\
QSZI HMVIGXP] MRXS XLI TIVQERIRX TVSKVEQ% 8Ll GSQTIXM:
GSQQYRMX] WSPEV HIZIPSTIVW XS ETTP] JSV EYXLSVMAEXMSF
8LI TVSKVEQ VIUYMVIW EX PIEWX TIVGIRX SJ SZIVEPP TVSK
TVSNIGXW 8LVSYKL XLI GSQTIXMXMZI ETTPMGEXMSR TVSGIW
EPPSGEXI QSVI XLER SJ TVSNIGX GETEGMX] XS 01- WYFWG
QMRMQYQ PIZIP SJ O;L SV FMPP WEZMRKW

% 01- WYFWGVMFIV QIERW

* % PS[ MRGSQI LSYWILSPH MW E LSYWILSPH [MXL KVSWW MF
*IHIVEP TSZIVX] PIZIP

* % QSHIVEXI MRGSQI LSYWILSPH MW E LSYWILSPH [MXL KVS
XLl QIHMER MRGSQI EW HIXIVQMRIH F] ,9( ERRYEP PMQMXY\

e %JIJSVHEFPI LSYWMRK MW HIJMRIH EW VIRX VIWXVMGXIH L¢
[MXL E KVSWW MRGSQI EX SV FIPS] SJ %1-

8LI EYXLSVMAIH GETEGMX] SJ XLI TVSKVEQ [EW 1; MR ]JIEV
1, MR ]JIEV SJ XLI TMPSX 8LI GETEGMX] PMQMX LEW RS’

TIVQERIRX TVSKVEQ

%JIJSVHEFPI LSYWMRK TVSZMHIVW QE] UYEPMJ] EW ER 01- WY
GSQQYRMX] WSPEV TVSNIGX MJ XLI] WMKR ERH WYFQMX XS X
XLI] [MPP TEWW EPSRK WTIGMIJMG WYFWXERXMEP MHIRXMJN
XS XLIMV VIWMHIRXW XIRERXW

'SQQYRMX] WSPEV TMPSX TVSNIGX WYFWGVMTXMSRW WLEPP
WYFWGVMFIV W LMWXSVMG ERRYEP YWEKI GEPGYPEXIH SZIV
XMQI SJ XLI ETTPMGEXMSR -R GEWIW J[LIVI E QSRXL LMWXS
WSPEV WYFWGVMFIV SVKERMA"EXMSR WLEPP IWXMQEXI MR E
WYFWGVMFIV W PSEH FEWIH SR EZEMPEFPI LMWXSV]



8LI 2I[ =SVO 7XEXI )RIVK] 6IWIEVGL ERH (IZIPSTQIRX %YXLSVI
JMRERGMEP MRGIRXMZIW ERH JMRERGMRK STXMSRW XLVSYKI
MRWXEPPEXMSR SJ RI[ KVMH GSRRIGXIH WSPEV IPIGXVMG X
IPIGXVMGMX] *YRHMRK MW TVSZMHIH F] XLI 2I[ =SVO 7XEXI 4
XLI '"PIER )RIVK] *YRH '")* [MXL EHHMXMSREP JYRHMRK QEHI |
+VIIRLSYWI +EW - RMXMEXMZI 8LI TVSKVEQ SJJIVW X[S MRGIR
LSYWMRK TVSZMHIVW ERH VIWMHIRXW 1YPXMJEQMP] %JJSVH
-RGPYWMZI 'SQQYRMX] 7SPEV %HHIV 4VSKVEQ 8LI MRGIRXMZ
GSQTIRWEXMSR VEXI XLEX RSR 01- TVSNIGXW VIGIMZI 8LI MR
E JIEV TIVMSH -RGIRXMZIW JSV PEVKIV TVSNIGXW EVI TEMH
MRGIRXMZIW IRWYVI XLEX XLI FIRIJMXW SJ HIGVIEWIH GSWXW
TVSZMHIH XS FSXL MRHMZMHYEP LSYWILSPHW ERH EJJSVHEF

% 01- WYFWGVMFIV QIERW
e 01- -RHMZMHYEPW VIWMHIRXMEP WYFWGVMFIV [MXL HSGY(
S %VIE 1IHMER -RGSQI %1- SV SJ 7XEXI 1IHMER -RG
LMKLIV
e %JIJSVHEFPI LSYWMRK 6IWMHIRXW SJ VIRX VIKYPEXIH TVS™
MRGSQIW %1- SV FIPS]

7% -X MW INTIGXIH XLEX XS LSYWILSPHW EJJSVHE
SXLIV JEGMPMXMIW WIVZMRK WYGL GSQQYRMXMIW [MPP FI W]
I(+

*SV TVSNIGXW WMXIH SR EJIJSVHEFPI LSYWMRK XLEX WIVZI XI
VIUYMVIQIRXW XS WLEVI FIRIIMXW [MXL MRHMZMHYEP XIRER?>

*SV EJIJSVHEFPI LSYWMRK S[RIVW XLEX STIVEXI E '(+ TVSNIG
PIWW XLER SJ TVSNIGX GETEGMX] [MPP FI HIHMGEXIH XS 0
QYWX FI S[RIH F] E RSRTVSJMX SV TYFPMG LSYWMRK EYXLSVI
XLER SJ XLI TVSNIGX GETEGMX] [MPP FI HIHMGEXIH XS 01-
QYWX FI S[RIH F] E RSRTVSIJMX SV TYFPMG LSYWMRK EYXLSVI
XLER SJ XLI TVSNIGX GETEGMX] [MPP FI HIHMGEXIH XS ER
FYMPHMRK [MXLMR XLI WEQI EJJSVHEFPI LSYWMRK TSVXJSPM




*SV EJIJSVHEFPI LSYWMRK S[RIVW WIVZIH F] E '(+ EPP
LSYWMRK TVSTIVX] GER FI HIIQIH IPMKMFPI MJ XLI TVSTI
VIUYMVIQIRXW SJ XLI 2= 7YR 1YPXMJEQMP] %JIJSVHEFPI ,|S
PMQMXIH XS 01- LSYWILSPHW ERH TEVXMGMTEXMSR MR '(
Il K VIRX SV GSQQSR GLEVKI MRGVIEWI JSV XLI VIWMHIRXM
EPPS[ERGI QIGLERMWQ SV SXLIV TSPMGMIW SV TVEGXMGIW

1IQFIVW SJ '"(+ TVSNIGXW QYWX XEOI E TIVGIRXEKI XLEX EQS®
O;L ERRYEPP] ERH GERRSX XEOI E TIVGIRXEKI XLEX MW C
ERRYEP GSRWYQTXMSR

-R WSQI QSRXLW XLI QIQFIV..W WLEVI SJ XLl JEGMPMX]..W Q
XLEX INGIIHW XLl QIQFIV..W QSRXLP] GSRWYQTXMSR -R XLSW
GEVV] SZIV XLI NGIWW GVIHMX XS XLI RI\X QSRXL



-R XLI 3VIKSR 4YFPMG 9XMPMX] 'SQQMWWMSR EHSTXIH V"
TVSGYVI IRIVK] JVSQ GSQQYRMX] WSPEV TVSNIGXW '74W ER
TYVGLEWI EKVIIQIRXW [MXL GIVXMJMIH TVSNIGXW 8LI 49" LE\
SFENIGXMZI SJ XLI '74 EW IWXEFPMWLMRK TEVMX] JSV GSRWY(
EGGIWW WSPEV GYWXSQIV KIRIVEXMSR STTSVXYRMXMIW ERH
XSXEP KIRIVEXMRK GETEGMX] SJ IEGL '74 QYWX FI EPPSGEXI}
MRGSQI VIWMHIRXMEP GYWXSQIVW

% UYEPMJIMRK PS[ MRGSQI GYWXSQIV QIERW

e % VIWMHIRXMEP GYWXSQIV [LSWI ERRYEP MRGSQI MW PIWYV
XLI 3VIKSR 7XEXI 1IHMER *EQMP] SV ,SYWILSPH -RGSQI

* % VIWMHIRXMEP YXMPMX] EGGSYRX LSPHIV [MXL E YXMPMX
VIRX EWWMWXIH LSYWMRK % VIWMHIRXMEP YXMPMX] EGGS
EVI YREFPI XS HMVIGXP] QSRIXM”I XLI FMPP GVIHMX FIGEY!'
VIUYMVIQIRXW SJ VIRX EWWMWXIH LSYWMRK 8LMW EZSMH\
VIGSKRMAIW XLI TSWWMFMPMX] XLEX XLI TEVXMGMTERX [M
XLI] QSZI MRXS E HMJJIVIRX LSYWMRK X]TI

e %R EJJSVHEFPI LSYWMRK TVSZMHIV XLEX HMVIGXP] TE]W J
XIRERXW [MXL LSYWILSPH MRGSQIW XLEX QIIX XLI MRGSQI
GSRHMXMSRW JSV HMVIGX XIRERX FIRIIJMXW
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